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TO HAVE AND TO HOLD al} and singular the said pranises unto the Mostgaged, ity successors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the nanner thercin provided, or as madified or extended by mutual agreement In writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hercalter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further Yoans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time herealter; and that all sums so advanced shall bear interest
at the same rate as the Mostgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbsance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respeet to any security not expressly released
in writing, the Mortgagee may at any time, withoul notice or consent, make any agreement extending the time
or otherwise altering the terins of payment of the indebtedness secured hereby.

1. That he will keep the improscuments now existing or hereafter enccted on the mortgazed property insured
as may be required from time to tuae by the Mortuagee asainst loss by fire and other hazards. casualtics and
contingencies insuch wmonnts and for such periods as may be reqquired by the Mortgagee and will pay promptly,
when duc. any premiums on such imsurae: peovision for payment of which has not heen maede hereinbefore, Al
insurance shall be carried in companies appeosesd by the Moettazee and the policies and eetiewals thereof shall
be held by the Mortzages und hase attached thareto I pasable chuses in favor of and in fon acceptable to
the Mortzavee. In event of s Mortwzor will gisve immediate notice by il o the Mortgagee, who may make
peoof of loss if not made peomptly by Morteagor. and vack isnrasice wnpany concerned is hereby anthorized
and directed to make paviment for sich loss dirceth to the Mortizer instead of to the Mortyszor amnd Mogtzaoce
jointly. aml the insurance procveds. of any past therenf, may e applivd by the Mortzezee at its option cither to the
reduction of the indebtedness hereby secured or o the restoration or regnair of the propesty dbeaged. Tn event
of forcelmure of this mortzize or other tranafer of tithe to the Mortzazed peopesty in oxtinunishment of the
indebtedness searcd hesehy. o) right. tith and interest of the Mortgazor in and to any inwrance policies then
in force shall pass to the purchaser or grantee.

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruplion, and should he Lil to do so, the Mostgagee may. at its option. enter upon said premises, make what.
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mostgiger may reuire the maker, comaker of endosser of any indebtedness secured hereby to
casty life insurance upoa himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mostgagee as benefickiuy thesenf, and. upon failuse of the Mactgager to pay the premiums therefor, the Mort-

grgee may. at its option. pay said premiums, and all sums o advanced by the Morigagee shall become a part
of mottgage debt.

7. That, togethes with, and in addition to, the monthly puyments of principal and interest payable under the
terms of the note secured hereby. he will pay to the Mostzagee, oo the Grst day of each moath, until the indebted.
ness sexured hereby & pund in full, a sum equal to cae-twelfth of the annual taxes, public assessnwnts and insur-
ance peemiums, as estimated by the Mortgazee, and. co the failure of the Mostgagor to pay all taxes, insurance
premiums zud public assessoents, the Mostgagee may at its optiva. pay said items and chasge all advances there-
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S That be hereby asvigns all the rents, issues, and profits of the mosteaged premises from and after any de-
fault hereunder, and shoold legal proceedings be instituted parsuant to this instrument, then the Mortgagee shall
have the right to bave a receiver appointed of the rents. issues, and peobts, who, after deducting 21l charges and
expenses attending such proceedings and the execution of his trzst as recviver. shall apply the residue of the rents,
issues. and profits, toward e payment of the debt sevured heseby.

9. That. at the optina of the Mactgigee, this mostgage shall become due and payable forthwith if the Mort.
grgoe shall convey away said mostgaged peemises. or if the title shall become vested in any other person in any
manner whatsoeves other thin by death of the Maoztgigor. os, in the case of a eastsuction kan, if the Mortgagor
shall permit woek on the peoject to becoare and remain intestupted for 2 period of Bftecn (13) days withcut the
written coasent of the Mortgagee.

10. 1t is agreed that the Mostgagor shall bold and enjoy the premises above coaveyed until there is a default
under this moetgige or in the uole secured hereby. It is the true meaning of this instrument that if the Mort.
gazor shall fully pesform all the terms, coaditivas, and covenants of this moctgage, and of the note secured hereby,
that then this mortgize shall be uttesly aull and void: otherwise to renuin in full fixce and virtue. If there is a
defiult in any of the terms, conditivas or covenants of this todtgage, o of the note sevured hereby, then, at the
opriva of the Moatgigee. it siins then owing by the Mortgagoe to the Moctgayce shall become immaetately due
an puyable and this moctgige may be foreclosed. Shoull any fewal peuceedings be instituted for the foreclosire
of this mectgige. or shouk] the Moctiager become a party to any suit invobingz this Mortzave or the title to the
preruises described berefn, of should the debt sevured hereby o any part thereof be placed in the hands of an
attoeney at i foe qullection by suit or otherwise, all costs and eapenses incurred by the Mostgacee, and a resva
able uttuenes’s fee. shall thereupon becoome Jue and payable immeditely or va deand. at the oplive of the
Moctzagee. 35 a port of the debt wvured theseby, and may be revonered and o Hected hereunder.
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